
 

. 
 

The Motto of Our University 
(SEWA) 
SKILL ENHANCEMENT 

EMPLOYABILITY 

WISDOM 

ACCESSIBILITY 

 
 
 

JAGAT GURU NANAK DEV 
PUNJAB STATE OPEN UNIVERSITY, PATIALA 

 (Established by Act No. 19 of 2019 of the Legislature of  State of Punjab) 
 
 
 

MASTER OF ARTS 

CORE COURSE (CC): ECONOMICS        

  SEMESTER- II 

 MAEC24202T -ECONOMICS OF GROWTH AND INDIAN ECONOMY   
 
 
 
 
 

Head Quarter: C/28, The Lower Mall, Patiala-147001 
Website: www.psou.ac.in 

SE
LF

-I
N

ST
R

U
C

TI
O

N
A

L 
ST

U
D

Y
 M

A
TE

R
IA

L 
FO

R
 J

G
N

D
 P

SO
U

 

A
L

L
 C

O
P

Y
R

IG
H

T
S 

W
IT

H
 J

G
N

D
 P

SO
U

, P
A

T
IA

L
A

 

http://www.psou.ac.in/


 
 
 
 
 

The Study Material has been prepared exclusively under the 

guidance of Jagat Guru Nanak Dev Punjab State Open University, 

Patiala, as per the syllabi prepared by Committee of Experts and 

approved by the Academic Council. 

 
 
 
 
 
 
 
 
 
 
 
 
 

The University reserves all the copyrights of the study material. No 

part of this publication may be reproduced or transmitted in any 

form. 



COURSE COORDINATOR AND EDITOR: 
 

Dr. Kuldeep Walia 

 
Assistant Professor in Economics 

Jagat Guru Nanak Dev Punjab State Open University, Patiala 



JAGAT GURU NANAK DEV PUNJAB STATE OPEN UNIVERSITY,PATIALA 

(Established by Act No. 19 of 2019 of the Legislature of State of Punjab) 
 

PREFACE 
 

Jagat Guru Nanak Dev Punjab State Open University, Patiala was established in 

December 2019 by Act 19 of the Legislature of State of Punjab. It is the first and only 

Open University of the State, entrusted with the responsibility of making higher education 

accessible to all, especially to those sections of society who do not have the means, time 

or opportunity to pursue regular education. 

In keeping with the nature of an Open University, this University provides a flexible 

education system to suit every need. The time given to complete a programme is double 

the duration of a regular mode programme. Well-designed study material has been 

prepared in consultation with experts in their respective fields. 

The University offers programmes which have been designed to provide relevant, skill-

based and employability-enhancing education. The study material provided in this booklet 

is self- instructional, with self-assessment exercises, and recommendations for further 

readings. The syllabus has been divided in sections, and provided as units for 

simplification. 

The University has a network of 100 Learner Support Centres/Study Centres, to enable 

students to make use of reading facilities, and for curriculum-based counselling and 

practicals. We, at the University, welcome you to be a part of this instituition of 

knowledge. 
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Batra Dean Academic 
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