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Financial Accounting

Time Allowed: 3 Hours Max. Marks: 70

Instructions for the Students

1. Attempt any 2 questions out of 4 from Section— A (Each question carries 10 marks)

2. Attempt any 2 questions out of 4 from Section— B (Each question carries 10 marks)

3. Attempt any 10 questions out of 15 from Section — C (Each question carries 03 marks)

Section - A 2%10=20

Q1. Describe features of AS -101 in detail

Q2. Accounting as an information system.Describe it’s uses and their needs in detail.

Q3. Prepare a trial balance from the following balances taken from the books of Sanjiv Kumar on 31st March,
2016:

Rupee Rupee

Capital 60,000 | Discount received 120
Stock(1-4-15) 16,400 | Bills payable 4,090
Sales 81,200 | S. Creditors 10,370
Gas and water 840 | Returns outwards 6,400
Land & building 20,000 | Bank charges 3,370
Wages 18,490 | Drawings 2,480
Debtors 35,800 | Trade expenses 990
Commission 1,470 | Cash in hand 800
Plant 10,270 | Cash at bank 5,260
Carriage 3,370 | Purchases 32,160
Rent received 430 | Rates & taxes 840
Salaries 4,300 | Furniture 1,250
Insurance 1,060 | Bills receivable 1,470
Returns inwards 1,990




Q4. What is depreciation?Describe various methods of depreciation of partnership in detail. .From the

following figures prepared a profit and loss account of Dhoni trading company as it would appear at the half
year ended on June 30, 2016.

Salary & wages 6,000

Postage & telephone 412

Printing &stationary 275

Insurance 400
Interest paid 200
Carriage outward 325
Commission paid 600
Advertising 500
Discount allowed 1600
Rent received 1500
Interest on investment 2,600
Bad debts 1200

The gross profit was 50% of sales & sales amounted to Rs 40,000.

Section - B 2*10=20

Q5.

Q6.

Q7.

QS.

What is the difference between Dissolution of partnership and Dissolution of partnership firm?Givethe
enteries needed to the books of the firm upon its Dissolution.
Explain the concept of depreciation.Describe causes of Depreciation and the need for providing Depreciation.
What are the different methods of accounting Depreciation? Explain accelerated method of depreciation.
Rajan and Sajanenter into a Joint Venture to construct a building for D.A.V. College, Delhi. The amount
contributed by each of them was 5,00,000. Besides Rajan also paid wages of 1,25,000 and Sajangave
materials for 75,000. Further Materials were purchased on credit from Shyam and Sunilfor 50,000 and
1,25,000 respectively. Other expenses incurred on completing the building out of Joint Bank Account were
6,50,000. The work was approved and payment was released by college authorities 11,25,000. Shyam was
paid 47,500 in full settlement. During the execution of contract Rajan paid Sajan25,000.
Prepare the necessary ledger accounts assuming that separate books were maintained for Joint Venture.
Rakesh, Kapil and Swami are partners in a firm sharing profits and losses in 3 : 2 : 7 ratios. They admit Ravi
as a new partner for 1/8 share in the profit. Calculate :

a. The profit sharing ratio between Kapil and Ravi.

b. The new profit sharing ratio between Rakesh, Kapil and Swami.

Section - C 10*3=30

Q9. Short Answer Questions (Attempt any 10 questions)

a)
b)
©)
d)
e)
f)

g)
h)
i)

Gross income

Window dressing
Diminishing balance method
Net income

Nominal accounts

Revenue receipt

Going concern concept
Trading account

Installment system



)
k)
)

n)
0)

Compound entry
Asset

Debt

Contra entry
Partnership firm
IFRS



1) | A
Paper ID: BCD102

Time Allowed: 3 Hours

1.

3.

Examination (January-2024)

Bachelor of Commerce (B.Com. — Digital)

Semester — 1

Financial Accounting

Max. Marks: 70

fefenradn get gefest

391 - 8 R9 €3 4 Yro' i< J8 2 Yia I8 99, I3 YHG © 10 W I
2. I9-w R &3 4 Yo' fed det 2 Yis I8 3, I8 YyHa © 10 Wid TS|
91 - € feT €3 15 Yrat fed €t 10 Yis I8 3, I3 YHS © 03w I

II-©

UYAS 1. AS-101 S feimsr=t v ferag ffg <gss 3|
Yrs 2. 6 AoeT faneH € 39 3 3. fore Quuier w3 @Ja @ 37 T ferarg R sgsa a9 |
YAS 3. Al IHg @ fa3e 3 52 M forafoys s 59 fa gt 98n fawrg ad

Total Pages:

Course Code: BCDB31102T

2*10=20

gfmrr gfmrr

IJHOST 60,000 | gc yuz =it 120
AT (1-4-15) 16,4003 Fa3SU 55 40903
frareit 81,200 I W Yfsean 10,370 @

840 v 6,400 I
A w3 U 20,000 | TI9 B HFE" I N
s w3 forres 18,490 3 | S S 3,370
Hagst 35,800 3 | sofiar 2,480 J
CEiuC | 1,470 3 | furg @ °HID 333
afms 10,270 3 | I5 f&g sa< 5,260 3
der 3,370 3 | 97 &g sae 32,160 9
1] 430 | yJteerat 840
faarfanr yuz Jfewr 43003 SEMERCr ] 12503
S 1,060 3 I 1,470 3
=iy 19903 Y3 995 uer 58
nivd <8 TUA daer J




Yrs 4. fafiitenes St 3 2 sarerdt @ werg @ Su-3u 3oy T fererg R e9=s 931 . I i3 niafam
T Ul U YS! T B3 W3 gIHG T 13T g Stz famr I fa8fa feg 30 96, 2016 § H3H I Tt 3
feurel S=4r|

I&EI W3 IAET 6,000

IIw3 Wes 412

gUTE W3 ACHGTT 275

=1ty 400
200 T fenrH fe3T

IS TII B 325
FHAS & 600 T T3S A3
ferf3gragmt 500
1600 T g< & fera3 I
1500 THI&WT

foeH '3 fo™ 2,600
LIEECEE] 1200

38 Harar feadt 8 50% At w3 feddt € IdH 40,000 JUL Hl

IIr- 2#10=20
YHS 5. TETH T 39T w3 TETH <IH © 341 ST 3t @9d J ? for T J97 IT '3 T9H St a3t § B

wiedht fiell

YHS 6. W8 < Ogder & fanfimr ST © Sdat W3 Wit YE'S J96 ©f 8F TF @des Jd| wargfdar
ffiiens © Sd-2d 31 St Ia? WG © 3 Ta1 & fenrfemir 331

YRS 7. IHG W3 AFG St I, iEdl et i forgs g8t wd g A8 G 9 ©ug I8 Gaa' fed
I T WEIES F IS 5,00,000 A | for 3 foegrer IHe & 1,25,000 S Hagdt & 5 w3 AEe &
75,000 T AH'S 371 IT AHAIS it W3 B8 3 =g 50,000 W3 1,25,000 &9 gfze 3 wdl<t It
At | Aga3 g9 13 39 foHa3 § Yam 396 '3 I9 HIY 6,50,000 AG | IH & Hoga! © 31 et 7/t w3
ISH g garar 11,25,000 < wierfeslt 7t St ardt A 1 i § U” AT @9 47,500 &
A3 13T g | fesgraa™ B9a I e & AHG § 25,000 U i3 |
feg Hoe 3 BF1R gt w3 3 93 I AR GeH B8 e a3t Juif Irdhf Ao

YA 8. I9H , I w3 ALH 3: 2: 7 wigur3 @5 &g W3 W & A'ST 396 8! g a9 &9 sdies g1 69
34 & vore FT 1/8 fIA B8 e &2 Aret = Hoe Ia) JreaT &<




c. LB WS I fegad B3 I AU |

d. I, IS W3 ASH fegad af B I I WaU3 |

SI-T 10%3=30

YAS 9. 8¢ €33 T YIS (I8 10 YHS IS o3)
a) IBWHES
b) fe3 33fHTr
o) WceAZEs fedt
d) IFBWHES
e) SHI3IIHS
f)  HIEMmrIARE

g) forTrHasua fgard

h) SUIY3T

iy foEsy T

R ICEASRS Y
k) AU

)  FIe

m) ©scfdead
n) SETH IIH

o) IFRS



